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SSE-2/2020-21/ 29" June 2020

The Corporate Relationship Department,
Bombay Stock Exchange Limited,

1* Floor, New Trading Ring,

P.]. Towers, Rotunda Building,

Dalal Street, Fort, Mumbai - 400001

Scrip Code No.530931

Dear Sir,

Sub: Outcome of the Board Meeting held on 29" June 2020
Ref: Regulation 33 and 30 of SEBI Listing Obligations and Disclosure Requirements,
2015

The following business have been approved by the Board of Directors of the Company in their
meeting held on 29.06.2020

1. Approval of Audited Financial Results:

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Board of the Directors had
approved the Audited Financial Results for the year ended 31st March, 2020. The approved

Audited Financials along with the Audit Report for the year ended 31st March, 2020 and
declaration on the report of auditors with unmodified opinion enclosed as Annexure.

2. Re-appointment of Sri. R. Sukumar as an Independent Director:

Sri. R. Sukumar (DIN: 03621162), Independent Director of the Company whose term shall end
on the conclusion of 29" Annual Genera! Meeting of the Company has been re-appointed for a
period of 5 years and shall hold the office until the conclusion of 34" Annual General Meeting of
the Company, subject to the approval of the shareholders of the Company.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the details for appointment of Director of the
Company are as under:

‘ Sl. | Details of event that need to ‘ Information of such event(s)

| No. | be provided "

| 1. Reason for change Re-appointed Sri. R.Sukumar (DIN: 03621162) as
| | Independent Director of the Company

*IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL US"*
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2. Date of appointment/ | For a period of 5 (Five) years from the conclusion
resignation” & term  of | of 29" Annual General Meeting of the Company,
| appointment
3. Brief Profile Sri R. Sukumar is a retired banking professional
having more than 40 years of banking experience.
He was a Chief General Manager of Karur Vysya :
Bank Limited and has handled various sectors |
across the country. He is well versed in RBI |
guidelines and credit risk management policies.
4, Disclosure of relationship | He is not related to any Director of the Company
i between Directors i
5. Affirmation that the Director | Sri. R. Sukumar is not debarred from holding the |
being appointed is not | office of director by virtue of any SEBI order or any |

debarred from holding the
office of director by virtue of
any SEBI order or any other

such authority

| other such authority. Nomination & Remuneration

Committee of the Board of Directors of the
Company has also verified that Sri. R. Sukumar is
not debarred from holding the office of director

| pursuant to any SEBI order.

3. Re-appointment of Smt. Shobha Gupta as an Independent Director:

Smt. Shobha Gupta (DIN: 00326381), Independent Director of the Company whose term shall
end on the conclusion of 29" Annual General Meeting of the Company has been re-appointed
for a period of 5 years and shall hold the office until the conclusion of 34" Annual General
Meeting of the Company, subject to the approval of the shareholders of the Company.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the details for appointment of Director of the
Company are as under:

SI. | Details of event that need to | Information of such event(s) |

No. be provided i

1. | Reason for change Re-appointed Smt. Shobha Gupta (DIN: 00326381) | ’

j ] o as Independent Director of the Company !

| 2. [ Date of appointment/ | For a perrod of 5 (Five) years from the conclusion |

resignation & term  of | of 29" Annual General Meeting of the Company. '
appointment

3. | Brief Profile | Smt. Shobha Gupta is a learned Women Director

| having more than 25 years of business experience.
| She has qualified as a lead auditor for ISO

9001:2008. She has skills in Information systems
and power sectors.

"IF YOU ARE SATISFIED TELL OTHERS, IF HOT TELL Us*
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Disclosure of relationship | Smt. Shobha Gupta is not related to any Director of
between Directors the Company

| 5.

Affirmation that the Director | Smt. Shobha Gupta is not debarred from holding
being appointed is not | the office of director by virtue of any SEBI order or
debarred from holding the any other such authority, Nomination & I
office of director by virtue of | Remuneration Committee of the Board of Directors |
any SEBI order or any other | of the Company has also verified that Smt. Shobha |
such authority | Gupta is not debarred from holding the office of |
director pursuant to any SEBI order. |

4. Appointment of Company Secretary of the Company:

Pursuant to Section 203 of the Companies Act, 2013 and Regulation 6(1) of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, we
wish to inform you that Mr. Anup Hegde P, bearing Membership Number A61534, has been
appointed as Company Secretary and Compliance Officer of the Company, by the Board as
recommended by the Nomination and Remuneration Committee of the Company, with effect
from 29" June 2020.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the details for appointment of Director of the
Company are as under:

Sl. | Details of event that need to Information of such event(s)
No.| be provided
1. | Reason for change Appointment of Mr. Anup Hegde P as Company
Secretary and Compliance Officer
2. | Date of appointment/ | Appointed with effect from 29.06.2020
resignation & term of
appeointment |
3. | Brief Profile ' Mr. Anup Hegde P is a Qualified Company
Secretary bearing Membership Number A61534
| and also holds Bachelor’s degree in Commerce.
4. | Disclosure of relationship | Mr. Anup Hegde P is not related to any Director of
between Directors | the Company

*IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL Us*
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Meeting commenced at 11:40a.m. and concluded at 12:50p.m.

This is for your kind information.

Thanking you,

Yours faithfully,
gt

For §f3nW) Limited

(L)
G.¥- GOPINATH
MANAGING DIRECTOR

(DIN: 02352806)
Mobile — 9840726466

Encl: a/a

"IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL us*
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Annexure-1

Stanpacks (India) Limited
CIN - L36991TN1991PLCO21888
Regd Office: New No. 4, "S.K. Enclave" Nowroji Road, Chetpet, Chennai - 600031
Telephone No. 044-2645 1722; Fax:044-26451720; email id:info@blissgroup.com; Website - www.blissgroup.com
Rs.in Lakhs except EPS

Statement of audited Financial Results for the year ended ended 31st March 2020

S| Quarter Ended Year Ended
No Particulars 31-03-20 31;;2' 31;;}3' 31-03-20 | 31-03-19
(Un-

Audited | Audited) | Audited | Audited Audited

I Revenue From Operations
587.35 | 636.08 | 868.21 | 2,730.84 3,658.38
II Other Income
4.24 3.93 5.58 19.26 15.03

III | Total Income (I+1II)
601.59 | 640.02 | 873.80 | 2,750.11 3,673.43

v Expenses

Cost of materials consumed
i 212.20 359.46 | 465.70 1,663.63 2,193.90

Purchases of Stock-in-Trade

Changes in inventories of finished
goods, Stock-in -Trade and work-in- |
progress (57.11) | (84.07) 53.65 | (179.55) 4.01
Employee benefits expense

78.76 61.89 65.90 265.35 259.11

Finance costs
4473 46.18 38.43 183.14 183.78

Depreciation and amortization

expense 14.42 14.98 14.25 58.31 62.25

Other expenses
306.00 | 234.78 | 226.16 754.10 944 .41

Total expenses (IV)
598.99 633.22 | 865.09 | 2744.98 3,647.46

I" Profit/(loss) before exceptional
| items and tax (I- IV) 2.60 6.80 8.71 513 25.97
VI | Exceptional Items

<

VIL

Profit/(loss) before tax (V-VI) 2.60 6.80 8.71 513 25.97

"IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL Us*
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VII

IX

XI

XIT

XITI

XIV

XV

XVI

XVII

XVIII

Tax expense:
(1) Current tax
(2) Deferred tax

Profit (Loss) for the period from
continuing operations (VII-VIII)
Profit/(loss) from discontinued
operations

Tax expense of discontinued
operations

Profit/(loss) from Discontinued
operations (after tax) (X-XI)
Profit/(loss) for the period
(IX+XII)

Other Comprehensive Income -

Items that will not be reclassified

subsequently to profit or loss
Total Comprehensive Income for
the period (XIII+XIV)
(Comprising Profit (Loss) and
Other Comprehensive Income for
the period)

Earnings per equity share (for
continuing operation):

(1) Basic

(2) Diluted

Earnings per equity share (for
discontinued operation):

(1) Basic

(2) Diluted

Earnings per equity share(for
discontinued & continuing
operations)

(1) Basic

(2) Diluted

(1.89)

12.21

(1.89)

12.21

4.49

6.80

(3.50)

7.02

13.76

4.49

6.80

(3.50)

7.02

13.76

0.36

0.36

4.49

6.80

(3.86)

7.02

13.40

0.07

0.11

(0.06)

0.12

0.23

0.07

0.11

(0.06)

0.12

0.23

Note: Effective from April 1, 2019, the Company has adopted Ind AS 116 “Leases”. The effect on
adoption of Ind AS 116 on the results of the Company is insignificant.

“IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL US"
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Notes :

The above statement of Audited Financial Results have been reviewed by the Audit Committee

L and approved by the Board of Directors at its meeting held on 29th June 2020

The Company has adopted the Indian Accounting Standards (IND AS) from April 1, 2017 and
these financials have been prepared in accordance with the principles laid down in IND AS 34 -
Interim financial reporting, prescribed under Section 133 of the Companies Act 2013 read with
relevant rules issued there under. The date of transition fo IND AS is April 1, 2016. The impact
of transition has been accounted for the comparative period results have been restated |
accordingly.

The financial results and other financial information for the year ended March 31, 2020 has
been reviewed and has been presented based on the information compiled by the management

|
after making necessary adjustments to provide a true and fair view of the results in accordance |
with IND AS. |

4 During the current quarter, the Company does not have more than one reportable segment.

Accordingly, segmental information is not required to be provided.

5 Previous period's figures have been regrouped or reclassified wherever necessary.

The outbreak of COVID 19 pandemic and the resulting lockdown enforced from 23rd March
2020 has affected the Company's regular operations. Only limited operations were running
during the lockdown period to cater the businesses in essential service after taking appropriate
permission and ensuring safety of the workers. The Company resumed its normal operations in
phased manner as per the directives of Government. The Company considered the internal and
external information up to the date of approval of these financial results and expects that the
carrying amount of its assets does not deteriorate and will be recovered. However given the
evolving scenario and uncertainties with respect to its nature and duration, Management will
continue to monitor any material changes to future conditions and impact thereof on the
Company.

No investors' complaint was pending either at the beginning or at the end of the Quarter.
Further no investor's complaint has been received during the Quarter '

company's website www.blissgroup.com and Bombay Stock Exchange website www.bseindia.com

for and on behcl/{f'rhe Board

The above audited financial results for the year ended 31st March 2020 are available in the ‘

/] 4

Place : Chennai Gopinath &

Date : 29th June 2020 ﬁ(anaging Director |

"IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL us®
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STANPACKS INDIA LIMITED
" Balance Sheet as at 31st March 2020 (Rs In Lacs)
Particulars 31-Mar-20 31-Mar-19
ASSETS
1) Non-Current assets [ ' |
a) Property, Plant and Equipment | 263.04 300.58
b) Capital work in progress '
c) Deferred tax assets (net) 35.90 34.01
% El[l?);;atle?:?otsaﬂs and advances 2 0.08
e) Other Non-current assets 110.48 118.36
' 409.51 453.04
2) Current assets |
| a) Inventories 1,409.84 1,247.38
b) Trade receivables 305.43 355.94
¢) Cash and cash equivalents 21.42 19.36
d) Short term loan and advances 7.80 3.63
e) Other current assets 0.00 0.00 |
1,744.49 16,66.31
TOTAL ASSETS 2,154.00 2,119.35
EQUITY AND LIABILITIES
1) Equity
a) Equity Share capital 609.60 609.60 |
b) Other Equity (317.48) | (324.50)
292,12 | 285,10 |
Liabilities |
2) Non-Current Liabilities |
a) Financial Liabilities ;
i) Long-term borrowings 540.22 £98.88
i) Other long term liabilities - -
b) Long term provisions 105.11 | 88.62
" 74533 787.50
3) Current liabilities |
a) Financial Liabilities |
i) Short-term barrowings ' 733.61 759.07
ii) Trade payables 272.47 | 182.39
b) Other current liabilities 87.44 101.38
¢) Short term provisions 13.03 3.92
1,116.55 1,046.75 |
TOTAL LIABILITIES 2,154.00 2,119.35 !

"IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL US®
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" STANPACKS (INDIA) LIMITED
CASH FLOW STATEMENT FOR THE PERIOD FROM 01.04.2019 TO 31.03.2020

(Pursuant to Clause 34(2) of the Listing (Obligations & Disclosures Requirement) Regulation, 2015)

sl . (Rs. in lakhs)
No Particulars Year Ended
Year Ended 31.03.2020 31.03.2019

A. | Cash Flow from Operating Activities

Net Profit Before Tax and Extraordinary Items . 5.13 : 25.97
Adjustments for Depreciation , - 62.25 |
Preliminary Expenses W/Off 58.31 = |
Share Issue Expenses W/Off | = -

Prior Period Adjustments ‘ - = |

Profit on Sale of Fixed Assets

Loss on Sale of Fixed Assets - 1.05
Interest Earned (11.79) (9.51)
Interest Paid ‘ 183.14 _ 183.78
229.66 237.57
Operating Profit before Working Capital Changes 234.79 263.54
Adjustment for |
(Increase)/Decrease in Operating Assets
| Trade Receivables -(Increase) / Decrease 90.51 598,10
Other Current Assets (4.17) | 7.69
Other Non-Current Assets 7.88 . 3.16
Leans and other financial assets 3:16 [ 3.24
|
Inventories - (Increase) / Decrease (162.46) 37.54
Increase/(Decrease) in Operating Liabilities
Trade Payables - Increase / (Decrease) 90.08 (151.50)
Other financial and current liabilities (7.08) (54.19)
Other Mon Current Liabilities 0.00 0.00
Provisions 25.60 43.52 6.98 (87.58)
Cash Generated from Operations 278.31 175.96

*IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL US’
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Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment
(including capital work in progress)

Sale proceeds of Property, Plant and Equipment
Deposit balances not considered as cash and
cash equivalents

Purchase of Investments
Interest Received

Net Cash used for Investing Activities
Cash flow from Financial Activities
Proceeds from Long Term Borrowings
Interest Paid

Net Cash Used in Financing Activities
Net Increase increase in Cash & Cash
equivalents A+B+C

Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Cash Equivalents

(84.11)
(183.14)

(10.24)

(267.25)

(10.24)

{18.05)
1,03

13.92

(183.78)

b
=~
o
—

(7.01)

(o]
o
]

0.57

1.39

0.57

"IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL us*
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Annexure-2

SSE-2.2/2020-21/

29" June 2020
The Corporate Relationship Department,

Bombay Stock Exchange Limited,
1°* Floor, New Trading Ring,

P.]J. Towers, Rotunda Building,
Dalal Street, Fort, Mumbai - 400001

Scrip Code No0.530931

Dear Sir,

Sub: Declaration on Unmodified Opinion in the Auditor’s Report for Financial Year
2019-20

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s. 1.V.
Ramanujam & Co., Chartered Accountants (Firm Registration No. 02947S), have submitted the
Auditor's Report with unmodified opinion on the financial results for the financial year ended
March 31, 2020.

This is for your information and records.
Thanking you,

Yours faithfully,

For S/ba{p;acks/(_lndia) Limited

G.Y. GOPINATH
MANAGING DIRECTOR
(DIN: 02352806)
Mobile — 9840726466

"IF YOU ARE SATISFIED TELL OTHERS, IF NOT TELL us*
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Independent Auditor's Report on Standalone Financial Statements
To Board of Directors of Stanpacks (India) Limited

A

Opinion

We have audited the accompanying standalone quarterly financial results of Stanpacks (India)
Limited for the quarter ended March 31, 2020 and the year to date results for the period April 1,
2019 to March 31, 2020, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

() are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard, and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2020 as well as the year o date
results for the period from April 1, 2019 to March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibllities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profitfloss and other comprehensive income and other financial information
In accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulatio j
responsibility also includes maintenance of adequate accounting records in accordan ) 4{’

F1. Lakshmi, New No.56, Old No.28, Third Main Road, Raja Annamalaipuram, C hemm 6000
Telephone: 044 - 2434 2325 Fax; 044 - 4214 2850 E-mail: jvjam@gmail.com *




s : V. RAMANUJAM & CO,,
EOX] : CHARTERED ACCOUNTANTS

~———prowsions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other imegulanties. selection and application of appropnate accouning
policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the standalone financial results that give a true
and fair vew and are free from matenal misstatement. whether due to fraud or error

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company of to cease operations, or has no

realistic alternative but to do so

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is 3 high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can anse from fraud or efror and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, inlentional omissions,

misrepresentations, or the override of internal control,

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Direclors in terms of the requirements specified under Regulation 33 of 1he Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going conceprbasis
accounting and, based on the audit evidence oblained, whether a material unoar'ﬂinﬁ exﬁl'%p
=7 ')
3% 2

F). Lakshmi, New No.56, Old No.28. Third Main Road, Raja Annamalaipuram, (hWOO&d
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ated to evenis or conditions thal may cast significant doubt on the ability of the Company to
continue as a going concern I we conclude that @ matenal uncertainty exists, we are required
to draw atlention in our auditor's repont to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion Qur conclusions are based on the audit
evidence oblained up to the date of our audilor's reporl. However, fulure events or conditions
may cause the Company to cease to conlinue as a going concern

* Evaluate the overall presentation, structure and content of the Standalone Financial Resuilts,
including the disclosures, and whether the Standalone Financial Results represent the |
underlying transactions and events in a manner that achieves fair presentation. |

+ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the |
Company to express an opinion on the Standalone Financlal Resulls

Maternialty is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate. makes it probable that the economic decisions of a reasonably
knowiedgeable user of the Standalone Financial Resulls may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
pianned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify dunng our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicale with them all
relationships and other matters that may reasonably be thought to bear an our independence,
and where applicable, related safequards

for J.V. Ramanujam & Co,
Charlered Accountants
FRN No.02947S

Place; Chennai
Date: June 29, 2020
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