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® P&W ENGINE WOES

Regulator issues notice to
IndiGo, orders safety audits

IndiGo and GoAir,
which have Pratt &
Whitney-powered
Airbus A320 Neo
planes, have been
facing problems
with these engines
since their
induction three
years ago

PRESS TRUST OF INDIA
Mumbai, April 17

CRACKING THE WHIP on
budget carrier IndiGo over the
issue of faulty Pratt & Whitney
engines, aviation regulator
DGCA has served show-cause
notices to its chief operating
officer and engineering head,
sources close to the develop-
ment said on Wednesday.

The Directorate General of
Civil Aviation (DGCA) is also
carrying out a special safety
audits of the carrier as it has
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found issues in “operations
and engineering of the coun-
try's largest airline,” an official
source said.

While IndiGo confirmed
the receipt of the show-cause
notices and the safety audit,
DGCA chief BS Bhullar said the
regualtor carries out detailed
audit of all airlines at least
once a year. He, however, did
comment on the show-cause
notice saying, “we conduct de-
tailed audits of all airlines at

Concor eyes 10-12%
volume growth in FY20

FE BUREAU
Hyderabad, April 17

CONTAINER CORPORATION OF
India (Concor)is hoping to achieve
$1-billion revenue for the fiscal
2018-19.The financial results for
the fourth quarter of FY19 areyet
tobe announced by the company.

“Expecting a good perfor-
mance, we will be crossing a
turnover of 37,000 crore and will
be a billion- dollar company,” said
VKalyana Rama, CMD.

The company reported
%6,167-crorerevenues during the
previous fiscal. The company is
likely to achieve 10-129% growth
in volume during the current fis-
cal. It achieved 43.32 million
tonne cargo by rail,which is 8.4%
higher against 39.97 million
tonnein 2017-18.

There has been a 30% in-
crease in double stack trains from
2,303 trains in 2017-18 to
around 3,000 trains in 2018-19,
with a throughput of 3.83 million
TEUs against 3.53 million TEUs.

In the process of expansion,
Concor is looking at new areas of
diversification to distribution lo-
gistics, integrated logistics and
manufacturing zone (ILMZ),and

iseyeing a capex between 36,000
crore and 8,000 crore over the
next five years. “After container
transportation, we are looking to
expand in distribution logistics
through PPP model. We have
planned for 20 nodes across the
country and these nodes will be
connected to existing 83 termi-
nals and to 100 terminals over a
period of time,”he said. The fund-
ing for the planned expansion
will be through internal accruals
as Concor is a zero-debt company,
he added.

“Wearelooking beyond trans-
portation into distribution logis-
tics for providing end-to-end so-
lutions and value addition to
customers on an all-India basis,”
he said.Afterrail and road, Concor
is also looking at waterways with
coastal shipping and inland wa-
terways as part of multi-modal
cargo movement service.Inciden-
tally, the board of directors re-
centlyaccorded approval foravail-
ing a working capital loan not
exceeding ¥1,000 crore for join-
ing the Freight Advance Scheme
launched by the ministry of rail-
ways. It has availed X700 crore
and is expecting 10-12% growth
this year.

least once a year. IndiGo’s au-
dit is this month, and another
airline's is in June. Every audit
involves some action.”

“The DGCA has issued
show-cause notice last week
to IndiGo’s chief operating of-
ficer Wolfgang Prock-Schauer
and engineering head SC
Gupta over the Pratt & Whit-
ney engines issues,” the
source said.

“The regulator is also con-
ducting a special safety audit

of the airline after coming
across issues in its operations
and engineering,” he said.

IndiGo and GoAir, which
have Pratt & Whitney-powered
Airbus A320 Neo planes, have
been facing problems with
these engines, manufactured
by the US firm, since their in-
duction three years ago.

“We confirm that there is
currently a DGCA audit on In-
diGo which is combined with
the annual main base audit.
We have received a limited
number of show cause no-
tices,” IndiGo said in a state-
ment to PTI.

The airline also said it has
responded accordingly and it
can only comment on this
matter after it has discussions
with the regulator on the mat-
ter but refused to comment on
the reasons for the audit.

“We can confirm that our
operations are run in more
stringent ways as prescribed
by regulatory framework. As
thisis an ongoing audit we can
only comment after the
process is over,” the airline
added.

THURSDAY, APRIL 18, 2019

FINANCIAL EXPRESS ECONOMY ' 3

Essar Steel operational creditors
question CoC over discrimination

PRESS TRUST OF INDIA
New Delhi, April 17

ESSAR STEEL'S OPERA-
TIONAL creditors with claims
of over X1 crore on Wednesday
alleged that the committee of
creditors of the debt-ridden
firm has been “monopolised”
by its financial lenders and
sought equal treatment on par
with them.

CoC cannot “arbitrarily dis-
criminate” between the opera-
tional creditors with claims
under X1 crore and above X1
crore under the Insolvency &
Bankruptcy Code, they said in
a public notice published in
newspapers.

Questioning the classifica-
tion of operational creditors by
the lenders, they wondered as
“how has COC decided the cut
off figure of X1 crore between
the same class of admitted Op-
erational Creditors?”

As per the ¥42,000 crore
resolution plan for Essar Steel
by the global steel giant
ArcelorMittal, operational
creditors having claims below
X1 crore will get their dues and
those with claims of over X1
crore will receive almost zero.

“CoC is interpreting IBC in
the narrowest, totally self-
serving and one-sided un-bal-
anced manner and conse-
quently arrogated draconian
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powers for itself for unilater-
ally maximising the proceeds
almost entirely for FCs,leaving
nothing for AOCs over X1
crore,” the operational credi-
tors with over %1 crore claim
contended in the notice.

The CoC has in its resolu-
tion plan given around “92%
of dues (principal + interest) of
financial creditors; nil to oper-

ational creditors with over X1
crore claim and approximately
97% of the dues of operational
creditor under X1 crore claim,”
the public notice said.

The creditors also alleged in
the notice that CoC is paying
merely “lip service” to the sug-
gestions of the NCLT and
NCLAT as it has now offered
%¥1,000 crore to operational
creditors,which actuallymeans
that the creditors with over X1
crore claim will get only 21%
with a 79% haircut. After this,
operational creditors with be-
low 1 crore claim will get 97%
of their claims,while the finan-
cial creditors would receive
90% of their dues.

‘Unemployment rate doubled since 2011’

PRESS TRUST OF INDIA
New Delhi, April 17

UNEMPLOYMENT RATE IN In-
dia has doubled in eight years
to 2018 as 50 lakh lost jobs in
last two years beginning with
demonetisation in November
2016, a new research by a pri-
vately-run university said.

A report by Azim Premji
University researchers, led by

Amit Basole, said with the gov-
ernment not releasing results
of the new high-frequency Pe-
riodic Labour Force Survey
(PLFS) conducted by the Na-
tional Sample Survey Office
(NSSO), they used data from
the Consumer Pyramids Sur-
vey of the Centre for Monitor-
ing the Indian Economy
(CMIC-CPDX) to understand
the employment situation be-

tween 2016 and 2018.

“Unemployment, in gen-
eral, has risen steadily post
2011. Both the PLFS and the
CMIE-CPDX report the overall
unemployment rate to be
around 6% in 2018, double of
whatitwas in the decade from
2000 to 2011, the report
posted on the university’s
website said.

India’s unemployed, it said,

were mostly the higher edu-
cated and the young.

“Our analysis of CMIE-
CPDX reveals that five million
men lost their jobs between
2016 and 2018, the beginning
of the decline in jobs coincid-
ing with demonetisation in
November 2016, although no
direct causal relationship can
be established based only on
these trends,” it said.

EAST COAST RAILWAY
CONSTRUCTION WORK

E-Tender Natice No, ETCECONHQOBES2019018,
Dated ; 1:2.04.20110

[EER L e MEW BLG. RAIL LIME
BETWEEN KHURDA RCAD -
BALANGIR OF EAST COAST
RAILWAY - COMSTRUCTION OF 03
MOS, OF ELEFHANT PASSAGE
BRIDGES e, BERIDGE MNO. 1284
(1x30.5 OPEMN WEB STEEL GIRDER),
BRIDGE WNO. 140417 [2x7.1x8.33 TWIN
RCC BOX) AT CH:BE050 AMD BRIDGE
MG, 1434 (1x30.58 OFEN WEE STEEL
GIRDER) AT CH:BG920 INCLUDING
BALANCE WORKS BETWEEM KM. 78
TO KM. 80 AMD OTHER ALLIED
WORKS LIKE DRAIM, RAILFENCING,
elz, IW BETWEEW MAHIPUR ARND
NUAGADMN STATION

Approximate Cost of the wark (1) :
T2116.78 Lakhs . EMD : 7 12.08,400.00,
Cost of Tender Document - ¥ 11 800,00,

Completion Period of the work :
08 {Mine) Months.

Date and time of closing of tenders -

At 1200 hrs of 07.05.2019

e-Tender Motice No.; TRS-BNDM-
03-2019-20. e-Tender is invited by the
ar. Divisional Elecirical Engineer
(TR3), 5.E. Railway, Bondamunda for
and on behalf of The President of india
for the under mentioned work.
Description of Work: Cleaning of
major equipments of electric
locomotives of ELS/BMDM. Approx.
Cost of Work: T 1,99, 36 B66.00.
Earnest Money: 7 2 49,700,000
Date & Time for closing of
e-Tender; 15.00 Hrs. of 13.05.2019
Website Particulars & Details:
hitp:fwwew.ireps.gowvin. The Complete
particular of the e-Tender will be
available on wabsile. (PR-68)

=. E. RAILWAY TENDER

Mo manual offers sent PostiCouriar!

Fax or In person shall be accepted
against such e-Tenders avan if thase ara
submitted on fim's letter head and
recaived in Ema. All sech manual offers
shall be considersd invalid and shall be
rejecied summarily withoul any
consideration.

Complete information including e-tender
documenis s available im website
hitp:/fwanw. Ireps. gov.in,

HOTE ; The prospective tenderers are
advizsed to revisit the website fifteen
days before the date of closing of
tender to note any changes |/
corrigenda issued for this lender

Chief Administrative Officer (Con)l

Stanpacks (India) Limited

Fegyd 0FF; “5 K. ENCLAVE" Kesa Fiow 4 {0d He. &7),
Mawrigi Ao, Chelgel, Chernai B30 B
CIN: LG9 THTS91PLCO2 1888
Phone ; 044 264514158
Webzile: waw bissgromg.com

Emall: cs-sli@bissgroup.com
MOTICE
NOTICE is hereby given that pursuant
to Regulation 47 of SEBI ofiListing
Obligation andDisclosures
Requirement) Regulations 2015 a
meeting of the Board of Directors of the
Companywill be held on Friday, the
Jrd May, 2019 to consider and
take on record the Audited Financial
Results for the Year Ended 31st March,

2019,
The Information is available on website

ofthe Company www.blissgroup.com &
the Stock Exchange website BSE

WAR ON POVERTY

272,000 Avear

IN THE ACCOUNT OF EVERY POOR FAMILY

FOR THEIR PRODUCE
FARMERS WILL RECEIVE

FAIR PRICE

LAUNCH YOUR START UP

NO PERMISSIONS

NEEDED FOR 3 YEARS

24 LAKH

GOVERNMENT JOBS
by 31ST MARCH 2020

BETTER GOVERNMENT HOSPITALS

DIAGNOSIS + TREATMENT

WILL BE FREE

TILLTHE 1 2 TH

EDUCATION IN GOVERNMENT SCHOOLS
WILL BE FREE

ONE

SIMPLE GST

33% RESERVATION

FOR WOMEN IN GOVERNMENT JOBS

PR-OBVCC9-20 Bhubaneswar | | | imited www.bseindia.com.

By order of the Board
For Stanpacks {India) Lid
M. UMA MAHESWARI
Company Secretary

CONTAINER CORPORATION OF INDIA LTD. "7,
(A& NAVRATNA UNDERTAKING of QOVT. OF INDIA) e | 1

(TN LEADT DL 1SEE CRlgs) 2 oL

Flagl OFfew & rarators Fokaben Centie, GO OF Bhawean, -3, Matinea Fooes, Feres Dl 19500 " .L:"ﬂ' '

Phicna: 01-11-4 167 200000455008, Fax: 81-11-21873112 ey _r--

Placa | Channai
Data ¢ 17 04.201%

st
CONCOR

B e LI LR, b s
OPEN TENDER NOTICE (E-TENDERING MODE DNL
Online Open E-bids are inviled through two packel Open lendering system from the |
established indigenous main producers of steel for the Supply of 21,918 MT (approx. ) Special |
Steel Structural Plates/Sheets for the manufacturing of 2700 nos, of BLCS Wagons as per
specilied Indian Standards Specilication on Running Contract Basis.

SN| Bid Relerence Tender Mo, COM/T/BLES Steel llems 2019

1 | Tenderad Quantity 21,918 MT (approx.) Special Stesl Struciural
Plates/Sheets [(As per Schedole of
Reguiramants- Clawse 1.8 of Baction-I1) for the
manufacturing of 2700 nos, of BLES Wagons

At 11.30 Hrs. of 17052010

Container Corporation of India Lid,

CORCOR Bhawan C-3, Mathura Road, [Opposite
Apallo Haspital), New Delhi—110 076

The detailed tender document can be viewed from the wabsite waw.lenderwizand. comGCIL
from 180452098 11:00 hrs. to 159050 8 (upto 16:00 hrs.)

Executive Direcior {TEGCHHICAL)

2 | Bad Security dEarnast Money) Depasd | T 50 00 D0/
3 | Cost of Document 1,000 throwgh online payment gatewsay 1o
CONCOR A
4 | Tender processing fag 5310.00 {inctuding G5T €£18%)
Non-refundable | through onding payment gateway to CONCOR _
(& | Pre-Bid Eili:'é'iTn”gj_ Eﬁﬁf&‘m EfIE:" Huj_“”?
6 | Period ol Tender Sale (online) From 18/04/2019 {11:00 Hrs. ) lo 15052018
o {18:00 Hrs.
T | Date and time of Suhmission of Bid | 16/05/2019 (wpto 17:00 Hrs. - Indian Standard r
Time)
]
9

Dale and lime of opening of Bid
Place of Qipening

CONGRESS

Published by All India Congrass Commitbes, 24 Akbar Road, Mew Delhi-110011
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